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Selected State Developments

State Tax Rate Update

Hot Topics / Trends

Crossing T’s and Dotting I’s

DISCUSSION POINTS
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EXAMPLES OF AVAILABLE CREDITS & 
INCENTIVES

Discretionary / Negotiated

―Cash Grants

―Refundable Income Tax Credits

―Payroll Withholding Rebate

―Fee/ Payment in Lieu of Taxes (FILOT / PILOT)

―Tax Increment Financing

―Utility Rate Reductions

―Infrastructure Grants

Federal / State / Local C&I Benefits

Statutory / Applied-For

―Jobs Tax Credits

―Investment Tax Credits

―Property Tax Abatements

―Training Credits

―Historical Tax Credits

―Sales & Use Tax Exemptions
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Georgia

South Carolina

North Carolina

Tennessee

Alabama

Mississippi

Florida

Arizona

Texas

STATE DEVELOPMENTS
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GEORGIA
(Quality) Jobs Tax Credit

Investment Tax Credit

Regional Economic Business Assistance (REBA) Grant

EDGE Fund
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NORTH CAROLINA

Jobs Development Investment Grant (JDIG)

One NC Fund
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SOUTH CAROLINA
Investment Tax Credit

Jobs Development Credit

Property Tax  Incentives
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TENNESSEE
Job Tax Credit
―Enhanced Job Tax Credit 

Industrial Machinery Tax Credit

Headquarters Tax Credit

Paid Family and Medical Leave
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ALABAMA
Investment Credit

Jobs Credit 

Chapter 9B Abatements

Chapter 9G Abatements
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MISSISSIPPI
MFlex Incentive
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FLORIDA
Capital Investment Tax Credit (CITC)

Florida High Impact Performance Incentive (HIPI)
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ARIZONA
Qualified Facility Tax Credit (QFTC)

Quality Jobs Tax Credit

Arizona Competes Grant – Cash grant / deal-closing fund

Local Incentives
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TEXAS

Texas Enterprise Zone Updates (HB 1515) - Effective Date 09/01/2023

―Updated definition of a "Qualified Employee":

Must be a resident of Texas

If the employee works remotely, they must be assigned to the QBS and reside within 25 
miles of the QBS
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Income Tax Rates

―Georgia: 5.39% (6% Jan 1, 2026)

―South Carolina: 5.00%

―North Carolina: 2.25%

―Tennessee: 6.50%

―Alabama: 6.50%

―Mississippi: 5.00%

―Florida: 5.50%

―Texas: N/A

―Arizona:  4.90%

STATE TAX RATE UPDATE
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STATE CORPORATE TAX RATES
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STATE SALES TAX RATES
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STATE SALES TAX RATES
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Lowering CIT / PT

Rise in Living Standards

―Housing, Community Development Funds

Grappling with Remote Employees

Reconsidering Economic Impact

―Tourism / Hospitality

HOT TOPICS/TRENDS

Source: Education Library
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CROSS T’S AND DOT I’S
Mix of Discretionary /Statutory

―Locate, then stay

Flexible programs / definitions

―Non-compliance thresholds

i.e., no renegotiation or failure within 10-20% of anticipated

• Performance based

Well constructed Agreements / definitions

―Realistic cure periods

Reasonable compliance and expectations

―i.e., annual bonuses included in annual wage?
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RYAN, LLC PRACTICE AREAS

Abandoned and 
Unclaimed Property

Employment 
Tax

Advocacy

Insurance Tax

Tax 
Compliance

Income Tax Property Tax

Communications 
Transaction Tax

Tax 
Technology

Transaction Tax

Fuels and 
Excise Tax

Value-Added Tax

Credits and 
Incentives

Software

Business 
License Tax

Captive 
Insurance

Severance 
Tax
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OPEN DISCUSSION

Savannah Jermance

Ryan, LLC

Director, Site Selection & Business Incentives

505.312.4411 

Savannah.Jermance@ryan.com

mailto:Matt.Lowell@ryan.com


© 2023 All rights reserved. All logos and trademarks are the property of their respective companies and are used with permission.

Ryan, LLC, Ryan ULC, Ryan Tax Services UK Limited, Ryan Tax Consulting Services Ireland Limited, Ryan Tax Services Hungary LLC, Ryan Netherlands B.V., Ryan Tax Services Australia Pty Limited, and Ryan Tax Services Singapore Pte. Ltd. 
provide clients with tax consulting, recovery, compliance, advocacy, technology and other client-related professional services. Ryan, LLC is a member firm of Ryan International, a Swiss Verein. Ryan ULC, Ryan Tax Services UK Limited, Ryan 

Tax Consulting Services Ireland Limited, Ryan Tax Services Hungary LLC, Ryan Netherlands B.V., Ryan Tax Services Australia Pty Limited, and Ryan Tax Services Singapore Pte. Ltd. are constituent entities of Ryan International, a Swiss Verein. 
Ryan International is a Swiss Verein whose member firms and constituent entities form a leading network of tax advisory and consulting firms, each of which may be licensed to use the name “Ryan” in connection with providing tax advisory 
and consulting services to its clients. The member firms of Ryan International and their constituent entities operate throughout North America, Europe and Asia in accordance with local regulatory requirements but are not a part of a single 
international partnership. The responsibility for the provision of services to a client is defined in the terms of engagement between the client and the applicable member firm or constituent entity. Neither Ryan International nor any member 
firm or constituent entity of Ryan International is liable or responsible for the professional services performed by any other member firm or constituent entity. Ryan International is not itself engaged in the practice of providing professional 

services. Rather, it is an international umbrella entity organised as a Verein under Swiss law. Not all member firms and constituent entities provide the full range of services mentioned within this brochure. “Ryan” and “Firm” refer to the global 
organisational network and may refer to one or more of the member firms of Ryan International, each of which is a separate legal entity. 

This document is presented by Ryan, LLC for general informational purposes only, and is not intended as specific or personalised 
recommendations or advice.  The application and effect of certain laws can vary significantly based on specific facts, and professional advice of 

any nature should be sought only from appropriate professional advisors.  This document is not intended, and shall not be deemed, to constitute 
legal, accounting or other professional advice.
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